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f^Tl 

(TRW f^VFT) 

(«FT ) 

^ 29 2004 

(SnTRTT) 

■^.air. io67( 31 JTc^JSr m 3?fljftijHJ961 (1961 ^ 43) # 

^ OKct §(?, 3TR?^ 1962 ^ 3fftT 

1. (I) 2004 f I 

(2) ^ ^orlM5| ^ 3^1^ JTSSRfH ^ d]'?l'4sl ^ JJ^ctT I 


2. 1962 if,- 

m ^-II #. 3^ ^-rT h q^tiia, Pi+^ticiRga ^ 9Tlft?rfeTr STTOTT, STSltcT :- 

fqcixrM 1 

V cT. ^^jl^^tJKT115 q5^^|'3qtiKi (!) ^3fl^CTm35^^ 

^ ^ ^ tmt 115 SSfJRT (!) ^ 31^^ ^ h 
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fclf^ci fllfT % 3VFI*1 'HciJlIiid fcWF STTBilI |"; 


(^) ^r, JRi^r 64 ^ tR?jjff, 

SnOTI, SRrtcT:- 




SirT: ^SJlfilcTfejT 




1961 ^ tip 115 JMtIHi (I)/tlKT 115 (I) 




sipggcr. 


.#3fR^ 3n?m3?ftrf^,i96i ^tm 


^ ^ ‘‘'R^cncrM 

cIcbcM iiiii<t (JX'^ / 3^ *iq)anui ^jratSR 1cil$felf[ ^ csp gsSH 5?r 
3qRRI^^#^fcFTf I 


^ ctl t »W 


.('Wt 3ra^#^;TiiT)tJii(unaRc?T|^1^f^3n^[5;7 ^ 

# 3tr fg ggr w f gg ftt i scilTm jihcI) I ^ 3ik f^ggrff 


.3rracR3lftrf^raiT, 1961 ^aRr2^^(26)^ 3I!j 


I 

jmsrfijPiyR, 1961 c&firoii5i6iT^3ftIif®Hi#®rjwitrjRrri?i5r 

^f2IH1TReT#|t I 
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(3) lifted#...3I#®itRT f I 

(4) ®Ri#®rjFg?j3^tM®rjrencR®^t I 5inR^ji% 

I 

2. ^ y)«!iuii cwdi f fe 4 3n^.c& 

3^k^^?^3^Tfe5T^a5^%4lft WT|3ik?%^lcqiftcTgStcITf 


I 

^SJR. ... 

^3fr??^8R 


cTlft?!. 

l<l»H«l :- 

1. ^ ^ 311^535 ®Hp¥f tJT SiftrasifelT 37^ 3TTOdH a i T^cM ^ 

H)i5cif®qiailWII I 

2. Sn^a^T ^ ^ 3l]g5tf 5]TlJi|f 1 3tjjg;^ «TRr-a5 slk W^T-^ (tjfe 

c3T^ ^^ STgfq-wr 3W ^ 17^ oTT^r 331^ ^ arq^r 

^?W1TT571CTT I 

3. I 

4. ” ’«oym Eiwiesf't asf^ % jicifai oqfer ^ gicl % 

^ 3fn^ , 3^ TOT wr 3ik g^a 3^ ^rafrw 

3rHar& 3ik ^ 315m ^ 3jk # 1^ sqf^ 

ftixii cbfej '^ (Ka i f ai^^qyt afePiq^H.IOei # ORT 277 h 3?^i?d 37^77113^ 

571^ ^ Slfeg ^ 3ltflH t I 

5. aHrft % jiTO rniijiaj m oigt 3m%Rf ®Roir % ^ jiro 

jRi'T ^ ewifflK 3lk ^c<7ifild ^ ft arogr agt 

^ Hwe ^ t, 3^ adteii # PliiJI* 5RI gjUFfr # 3fR % 
’7? ^f^fiR 3lk 3^ THoUim ft)i(l onOT: 
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^ fW oTT ^ ^ ^ \U\cm 3TI^ ^ 

3RnfcT W 3Fm 3f2OT 3T^ fM BqtgfT ^ ^ 


^3^tiKi (1)^3ik ^ ^fiicl 




(^) ^ 

5r#i 


«R 


FWi 




^Mm^ssR I 


3. 


5. 




'ffm m fen" m\ ®Fcr% ^ cm tk 3^ pm aiftrasifr ^ht 

res^ c1?IT ^icCriMHl^oT]^ I 


3TOtr 




1 . ) 


2. ^Mt^3TcTTWTI^ 


^■^T ^|q^c1q (clJlilicl^i) ^ P?IT (P^ ) 

cTI^te ^ JTHfOf ^ ^ plctfclfSl ^ ) 

cl g5RRt W 3?^ || ( 3 ^ 


6 . 







[^n—^gpg3(ii)] 


7- q>«H«tl ^ xqiPitq ^ ^nj’qrqyf ; 

(i) WiftairellH ijid 





fm 

lilcT m 

Tim 

3?^ t 

sragi^i^ 

(1) 


'(3) 

t) 

Ts) 


-H- 





gHjjH 


(ii) ^fexll<Jv«ig-PCSicI^^%j;jp# 


^0 

iin 

1 

*IR 

«35r 

l^tcT 

sr 

Tim 

siw 

Ff# 

3& 

Cll^l’isl 

arafti 

(ifrdviReien) ^ 

^0 

3?^ £ 
sragr 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 



_ L 








(ill) % 3l{^qa 3<c||^ ^ loti jiMiijcn ^1<pi nKf’t ^ 9Tli’ tR 

foiii W m'Ici : 


WO 

^0 


w 

«asf 

^ cBf 
51^ 

TIKV( 

araftr 

ftiJild) 

(tftcT 

mRcIeIH) 

3?^* t 
3m\ 

tv 

^ PiiS^ 
^0 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) , 

(7) 

(8) 

(9) 
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'ilcT: 



tgoT 

cBT 


bi»li 





jraR 

% 


(th«I qfiggH) 

3i^ 





srafti 

^31^*tRFT^ 

% 







3m\ 















(3) 

(4) 

(5) 

>) 

(7) 

(8) 

(9) 





^ sraftr ^ 3H^ jjter cnir ^1? fep 
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(vii) #Tg^^W3RgftT^%ij3RiTpT^j1wtn#^ft8ro#r^»Ti|iRfep7ro 
tfrcT: 



'ifcrair^iPT 

^znm 

sn^ i^ 

xyicS'C # 

3?gftr 

crorsfl^t 

aragr^# 

(1) 



mmm 







■■■i 



(viii) gii# if 3H7 Ttrfr (3q^ (ii),(iii) cwt (h/) if a5r ) 


\wo 

^0 

^ ®r 


tsfm 

^ m 
Tim 

JTFOT 

Ffifcgr 

ch^ 

arafti 

(tftrrqf^T) 

gqr 

31^ t 
3iqgT 

^0 


(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

- 










8. 3IT^(ic|} (J)H|-ff ^ ^ ^ 'Jcf 


(5smR®T^a5Nr^5rfh>mitftaspq 

(fg®c<if) ^ ^ cn^Rj (cfiM) 

2. ^4^ cfHf:- 

(I) asq^ 'j;<Sei<ff flrapT (f^^pff) ^ wr SRjsft ai^ 

(ii) 3^EIRT115^5r^«JRni5tP?C(TaRri15i5tp^jngUpff ^ 

if g}|^ sqfcigjiT ]pT qr (qfe ffr 3 TO Sfkl $ ) 

(iii) 3qTamii5q5qir^3RT%^?^%a5q#j^9Tifiicr5#fejTW 

2IT (srfs cfr 3?®r aikr $) 
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^ ^ ^ fgaw ^ gpw ^ 1?RJT 

m (zjfe #, (tr 3?i®r sihr $) I 


(KiiMf®Ki#o!t 13rag3T,2004<35r 10531^ 
3^k 1a!^ HI#® srafil ^ «fl?R leraptr 5# fetr SJT, ^ 
^ ^ wiAcin pi sjT I 


g^itaRfi 


** 3<iiOT 3n^ ira tR fwsR 3r?^r ^ wr ajf^ srt 
<iTaRilBe 5 ii%f I 

mfSi^araftr aol^iciia^, 2004 ^gi5%fegijpra^t, 2005 ^arafii 

sc«i ^ wi cisir ^ WT ^ 1 # ^ Tjwrfr # *inr-® iRT 

^ It I cjzjift, »TPr ^jacT 35# JiPipfr # mr jtrt t sigr 311^ 
spir^H-<Sttwui^fenE?Rr 5 JT^# 1 

^ Wf # qg-7 tfeg Jir^ f, f ^HiclRld JTHMq^ 

^ici, oft ^ i^c^cp 3I^cp cptM*?) cl5 -HIH^ ^ ofTP I 

giter ^ iji^ggR arfiiftiiH, 1958 ^ snSN ferr irar 41^4^ dHUi 
jmpm sfk gif&Tocr tftci iiRagn sifttoqr, 1958 ^ 31 #t a^nc w 
M^d (^ g? HR qFR) fawFgc%1987 ^ ci gd J1H | U| q? ; 

aif&Io?? ^ ilftaFT Slftl^RW, 1958 ^3rtft^3RM^3lkaif^I5irTflcT 
MRa^iH 3lftlP|4W, 1958 %3l#!TyTlgTlP a rf& lo^ 

*IR*inR)^ra*nc|^, 1987 # tiajl fe|fti2«i ifldCT»1RRm3lftRm^ 








(fjjoU-Z 


[^n—7r»g3(u)3 
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(iii) »?Rcr % gi?^ 'tl«r^5SfT^ri}|?nii|TR^^%PHgT. 

^^9135,'fe % JIM 3ip% I 

[3Tfv^^^4 250/2004Af>T. 4 142/31/2004 -'^At^,] 

fc«4un 26 1962'^^3!f%l^;q^^5n^^.37T. 969(3T) 

Rnlch 2-9-2004 37fi|^^#®£TT 980(3?) 2004 OT 

3iIoh I^RTf ^RTI 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 

New Delhi, the 29th September, 2004 
Income-Tax 

S.O. 1067(E).—In exercise of the powers conferred by section 295 of the Income-tax Act, 
1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules 
further to amend the Income-tax Rules, 1962, nameiy:- 

1 - (1) These rules may be called the Income-tax (Eleventh Amendment) Rules, ' 

2004. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. * 

2 In the Income-tax Rules, 1962,- 

(a) in Part II, after sub-part F, the following shall be inserted, namely:- 
"G.- Tonnage tax scheme for shipping companies 

Application for exercising or renewing the option for tonnage tax scheme^ , 

11P. An application under sub-section (1) of section 115VP for exercising an ' 
option for the tonnage tax scheme or under sub-section (1) of section 115VR for 
renewing the option for the tonnage tax scheme, as the case may be, shall be 
made in Form No. 65 and shaR be verified in the manner provided therein.'; 

(b) in Appendix II, after Form No. 64, the following Form shall be Inserted, namely:- 

‘FORM N0.65 

[See rule IIP] 

Application for'exercising/renewing option for the tonnage tax scheme under'sub-section 
(1) of section IISVP or sub-section (1) of section IISVRofthe Income-tax Act, 1961. 


To. 

The Joint Commissioner, 
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aif of__hereby apply for *exercising/renewing the option for the tonnage tax 

[Name Off the compartyj 

in accordance with the provisions of *sub-section (1) of section 115VP orsub-sectlon (1) 
1 115VR of the Income-tax Act, 1961 with effect from the assessment year. 

statement of particulars for the purpose of *exercising /renewing the option is 
I as per Annexure to this Form. 

Verification** 

...(full name in block letters), do hereby declare that what is 

this application and the Annexure hereto is true to the best of my information 
If. I further confirm that: 

_is an Indian company within the meaning of clause 

[Name df the company] 

of section 2 of the Income-tax Act, 1961. 

\e place of effective management of the company within the meaning of section 
of the Income-tax Act, 1961 is in India. 

he company owns.qualifying shlp(s). 

he main object of the company Is operation of ships. Copy of Memorandum of 
station of the company is enclosed. 

further declare that I am making this application in my capacity as. 

I also competent to make this application and verify it 


. Name and Signature 


This application should be filed with the Joint Commissioner of Income-tax 
having jurisdiction over the applicant company. 

All the columns in the application must be filled in. Part A and Part B (if 
applicable) of the Annexure must be filled in, failing which the application 
shall be treated as Incomplete. 

* Strike out virhichever is not applicable. 

** Before signing the verification every person should satisfy himself that the 
application, the accompanying statements arid documents are, to the best of 
his knowledge and belief, correct and complete in all respects. Any person 
making any false statement shall be liable to be prosecuted under section 
277 of the Income-tax Act, 1961. 

The application shall be signed and verified on behalf of the company by the 
managing director of the company, or where for any unavoidable reason such 
















TsPJ^3(ii)] 




11 


managing director is not able to sign and verity this Form, or where there is 
no managing director, by any director 
Provided that: 

(a) where the company is being wound up, whether under the orders of a 
court or otherwise, or where any person has been appointed as the 
receiver of any assets of the company, the statement shall be signed and 
verified by the liquidator referred to in sub-section (1) of section 178 of the 
Income-tax Act; 

(b) where the management of the company has been taken over by the 
Central Government or any State Government under any law, the 
statement of the company shall be signed and verified by the principal 
officer thereof. 


ANNEXURE 

statement of particulars to be furnished for^exercistng/renewng option for tonnage tax scheme 


PART-A 

1. Name of the company in full (in block letters) 

2. Permanent Account Number 

3. Address of the Registered Office 

4. Address (es) of branch office (es) 

5. Date of incorporation (enclose a copy of the certificate 
of incorporation) 


6. Date on which the company became a qualifying 
company [to be giveri only in case of a company 
which becomes a qualifying company after the initial 
period] (enclose evidence in support of the claim) 

7. Details of ships owned or chartered by the company 
(i) Owned ships 


SI.No. 

Name of the 

ship 

Net 

tonnage 

Flag 

Type of ship 

Whether qualifying 
or not 



(3) 

msm 

(5) 

(6) 

im 

Ijllgllli 






(il) Ships chartered in on bareboat charter-cum-demise terms 


SI. 

No. 

Name ofQie 
ship 

Net 

tormage 

Flag 

Type of 

Date of 

commencement of 
charter 

Period cT 
charter 

R^ienoe 

Nol of 

OG(Shipp>nQ) 

apprcwal 

Whether 
qualifying 
or not 

nn 

(2) 




(6) 

(7) 

(8) __ 






HUjl 























(iv) Ships chartered in on bareboat charter terms for less than three years 


SI. 

No. 


U11 


Name of the 
Iship 


i?! 


Net 

tonnage 


m 


Flag 


ill 


Type of 
ship 


i^ 


Dateof 

commenc«n«it of 
charter 


( 6 ) 


Period of 
chafer 


iZI 


Refereiice 

Naof 

DQ(Shipp(ng) 




Whether 

qualifying 

wnot 


(9) 


(v) ahips chartered out on bareboat charter-cum>demlse terms 


■ 

1 

Name of ship 

Net tonnage 

Date of commencement 
of charter 

Period of 
charter 

Whether 
qualifying 
or not 





(4) 

(5) 


■ 





BIB 


(vi) Ships chartered out on bareboat charter terms for more than three years 


SI.Nf 

n 

Name of 
ship 

Net tonnage 

Date of 

commencement of 
charter 

Period of 
charter 

Whether 
qualifying 
or not 

MSB 


(2) 

(3) 

(4) 

(5) 

(6) 


_ 





^ .. 1 ..^ - 


(vli) bhips chartered out on bareboat charter terms for less than three years 


SI.Nd 


(11 


Name of 
ship 


&) 


Net tonnage 


C3J 


Date of 

commencement of 
charter 


m. 


Period of 
charter 




Whether 
qualifying 
or not 


(6) 
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(vlii) Other ships chartered in [other than those referred to at (ii), (iii) and (iv) above] 



8. Name(s) and address(es) of directors of the 
applicant company 

PART-B 

(S^tement of particulars to be furnished only in case of renewing of option for tonnage tax scheme) 

1. Date(s) of exercising earlier option(s) alongwith date(s) of 

order approving the option [enclose a copy of the order(s)]. 

2. Details regarding earlier options; 

(i) Whether the company ceased to be a qualifying 
company at any time during earlier optionfs) 

(Ii) Whether any default was made in complying with 
the provisions of section 11SVT or section 115VU 
or section 115W (if yes, give details) 

. (iii) Whether the company was excluded from the 
scheme under section 115VZC (if yes, give 
details) 

(iv) Whether the company voluntarily opted out of the 
tonnage tax scheme (if yes, give details) 

(v) Whether there was an amalgamation of the 
company with a company, which was a qualifying 
company on 1®^ October. 2004 and had not 
exercised the option within the initial period. 

Place: _ 

Date; _ _ 

**Signed 

Note; 

1. * Strike out whichever is not applicable. 

2. ** This Annexure has to be signed by the person competent to sign the application. 

3. “Initial period” means the period after the 30*^ day of September. 2004 but before the 1®^ day 
of January, 2005. 

4. Part-A is to be filled up both in case of exercising the option and while renewing the option. 
However, Part-B is to be filled up only in cases where an application is being filed for 
renewing the option. 

5. In respect of each of the ships, details of which are being given in Item 7, a copy of the 
following certificates, as may be relevant, in case of each qualifying ship should be 
enclosed: 
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[PartII—Sec, 3(ii)] 


(i) 


Oi) 


(iil) 


Certificate of registration under the Merchant Shipping Act, 1958 and certificate 
under Merchant Shipping (Tonnage Measurement of Ship) Rules, 1987 made under 
the Merchant Shipping Act, 1958; 

Certificate of registration under the Merchant Shipping Act, 1958 and International 
tonnage certificate issued under the provisions of the Convention on Tonnage 
Measurement of Ships, 1969 as specified in the Merchant Shipping (Tonnage 
Measurement of Ship) Rules, 1987 made under the Merchant Shipping Act 1958; 
Pemnission obtained from the Director-General of Shipping to charter in a ship in 
case of ships registered outside India/. 


[Notification No. 250/2004 /F. No. 142/31/2004-TPL] 
DEEPiKA MITTAL, Under Secy. 


Note.* The 
26*" March, 
Notification 


principal rules were published vide Notification No.S.0.969(E), dated the 
11962 and last amended by Income-tax (Tenth Amendment) Rules, 2004 vide 


B.O. No.980 (E) dated 2"^ September. 2004 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapurl, New Delhi-110064 
and Published by the Controller Of Publications, Delhi-110054. 




